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INDEPENDENT AUDITOR’S REPORT

Independent Auditor's Report on Standalone Half Yealy Financial Results and year to date result of CITY
CROPS AGRO LIMITED (Formerly Known as Bhagya Agro Care Private Limited) ("'the Company')
pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulation 2015, as amended.

TO THE BOARD OF DIRECTORS of CITY CROPS AGRO LIMITED
(Formerly Known as Bhagya Agro Care Private Limited)

Opinion

We have audited the accompanying statement of half yearly and year to date standalone financial results of City
Crops Agro Limited (hereinafter referred to as the "Company") for the year ended 31 March 2024, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" The

Listing Regulations").

In our opinion, to the best of our information, according to the explanations given to us, the aforesaid Standalone
Financial Results for the year ended 31* March 2024
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable in the applicable Accounting Standards Prescribed under section 133 of the Companies Act,
2013 (“Act”), as amended, and other accounting principles generally accepted in India under of the net

profit and other financial information for the year ended 31 March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities section below. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI™) together with the ethical requirements that are
relevant to our audit of the Standalone Financial results for the year ended 31 March 2024 under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by
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Responsibilities of the Management and Those Charged with Governance for this Statement:

This accompanying Statement, which includes the Standalone Financial Results for the year ended 3 1% March 2024
is the responsibility of the Company's Board of Directors and has been approved by them for the issuance. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the half yearly and
year ended 31st March, 2024 that give a true and fair view of the net profit and other financial information in
accordance with the recognition and measurement principles laid down in the applicable Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and is free from material misstatement,

whether due to fraud or error.

In preparing the accompanying Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year ended 31st March,
2024:

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the year
ended 3 1st March 2024 as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Annual Standalone

Financial Results.

As part of an audit in accordance with SAS;,AMQ»C-e ercise professional judgment and maintain professional
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e Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 of Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the standalone financial results of the company to

express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or in aggregate,
makes it probable that economic decisions of a reasonably knowledgeable users of the standalone financial results
may be influenced. We consider Quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and-where applicable, related safeguards.
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Other Matter

The accompanying Statement includes the results for the half year ended 3 1% March, 2024 being the balancing
figure between audited tfigures in respect of the full financial year and year to date figures up to the half year of the

current financial year.

Date 30/05/2024 For,V S S B & Associates
Place  Ahmedabad Chartered Accountants.
Firm Reg. No.121356W

Vishves A. Shah
(Partner)

D RCLOL: :
" Membership No. 109944

UDIN: 24109944BKACQH7915



Reg 3. Office :-A-703, Privilon, B/H Iscon Temple, Ambli-Bapal Road, 5.G Highway, Thalte] Road, Ahr 'edabed, Ahmadabad City, Gujarat, India, 380054

CITY CROPS AGRO LIMITED

(CIN: U51200GJ2013PLCO74296)

{Formerly Known as Bhagya Agro Care Private Limit 9]

of Financial Result for the half yearly and year ¢ Yded March 31, 2024
Half Year Ended Year Ended
Particulars 31-03-2024 31-03-2023 31-03-2024 31-03-2023
(Audited) (Audited) (Audited) (Audited)
| |Revenue from Operatia ' 2726.03 499.78 4520.04 2461.10
I |Other Income - 0.00 0.00 0.00 1.40
1l |Total Income (1+ 1) 2726.03 499.78 4520.04 2462.50
iV |Expenses
Cost of Material Cansur Yed 0.00 0.00 0.00 0
Purchases 3199.23 -509.97 5038.24 2373.48
Changes in inventories | f finished goods, work-in-progress (680.97) |108.82) (865.40) (108.82)|
and stock-in-trade
|Employee Benefits Expe N385 4.49 7.58 10.00 13.88
| Finance Costs 0.18 0.01 0.19 0.01
Depreciation and Amor ization Expense 0.29 0.29 0.57 0.57
Other Expenses 44.21 18.72 78.18 47,85
Total Expense 2567.43 1421.75 4261.77 2326.97
V  |Profit before Exception ! and Extraordinary Items and Tax 158.61 72.04 258.26 135.53
(I-1v)
VI |Exceptional Items 0.00 0.00 0.00 0.00
Vi | Profit before Extraordir ary items and Tax {V-vi) 158,61 72.04 258.26 135.53
Vill |Extraordinary Items 0.00 0.00 0.00 0.00
iX | Profit Before Tax (vii-vill} 158.61 72.04 258.26 135.53
X |Tax Expense:
(a) Current Tax 2372 10.58 30.28 18.49
(b) Deferred Tax -0.09 0.00 -0.09 {0.04)
(c) MAT Credit Enfitlement 0.00 0.00 0.00 0.00
{d) Income Tax of Previous Year 0.00 3.97 0.00 3.97
Total Tax Expense 23.63 14.55 30.20 22.43
X ) 57.48 228.07 113.10
Profit for the Period from Continuing Operations (IX - X) saif
xn 0.00 ‘0.00 0.00 0.00
Profit/(Loss) for the period from Discontinuing Operations
Xl |Tax Expense of DiscontinUing Operations 0.00 0.00 0.00 0.00
XIv |Profit/(Loss) from Discontinuing Operations (After Tax) (X1} 0.00 0.00 0.00 0.00
Xii)
XV |Profit for the Period (x1 + XIV) 134,98 57.48 228.07 113,10
XVI |Paid up Share Capital (Fi'ce Value Rs. 10/Share) 1631.68 1031.68 1631.68 1031.68
XVl |Earnings Per Equity Share:
Basic (Rs.) & Dilut®d 0.84 0.56 173 1.10]
Notes: )
1 The above Audite ! financial results were reviewed by the Audit Committee and approved by the Board of Directo s IN their meeting held on 30th May 2024.
2 The previous perii »ds figures have been regrouped whereever necessary, .
The Statutory aud tors of the company have carried out an Audit and issued "Independent Audit Report” of the at Ve result as per Regulation 33 of the SEBI (Listing Obligation and
3

Disclosure Requin'ment} Regulations, 2015.

Place: Ahmedabai!
Date: 30/05/2024

For and on Behalf of the Board of,

CITY CROPS AGRO LIMITED

) H . SheM~—

KauptShah

{Managing Director]
DIN: 08937535




CITY CROPS AGRO LIMITED

(Formerly known as Bhagya Agro Care Private Limited)

(CIN: U51200GJ2013PLC074296)

Regd. Office :-A-703, Privilon, B/H Iscon Temple, Ambli-Bopal Road, 5.G Highway, Thaltej Road, Ahmedabad, Ahmadabad City, Gujarat, India, 380054

Audited Statement of Assets & Liabilities as at 31st March, 2024

(Rs. In Lacs) |
Parelciilars Audited Audited
AS AT 31.03.2024 AS AT 31.03.2023
1 |Equity & Liabilities
1. Shareholders' funds
(a) Share Capital 1,631.68 1,031.68
(b) Reserves and Surplus 1,290.55 162.57
(c) Money received against share warrants - =
2. Share application money pending allotment - =
2,922.23 1,194.25
3. Non - Current Liabilities
(a) Long -Term Borrowings 2.01 2.01
(b) Deferred Tax Liabilities (Net) - 0.04
(c) Other Long - Term Liabilities - =
(d) Long - Term Provisions = =
4. Current Liabilities
(a) Short - Term Borrowings = i
(b) Trade Payables -
Micro and Small Enterprises - 2
Other than Micro and Small Enterprises 253.19 178.49
(c) Other Current Liabilities 21.84 9.07
(d) Short - Term Provisions 35.43 18.85
312.48 208.46
Total 3,234.71 1,402.71
Il _|Assets
1. Non - Current Assets
(a) Property, Plant & Equipment & Intangible Assets
(i) Property, Plant & Eqyupment 0.22 0.79
(ii) Intangible Assets - -
(iii) Capital Work-in-Progress - -
(iv) Intangible Assets under Development - -
(b) Non - Current Investments 300.00 -
(c) Long - Term Loans and Advances 350.25 401.17
(d) Other Non - Current Assets - -
(d) Deferred Tax Assets (Net) 0.05 -
650.52 401.96
| |2, Current Assets
(a) Inventories 97422 108.82
(b) Trade Receivables 1,581.86 887.98
(c) Cash and Cash equivalents 8.19 2.76
(d) Short - Term Loans and Advances - -
(e) Other Current Assets 19.92 1.19
2,584.19 1,000.75
Total 3,234.71 1,402.71
Place : Ahmedabad For & on behalf of the Board,
Date : 30/05/2024 CITY CROPS AGRO LIMITED
RN~
NE- W i & ABAD (E
2 < fammeo
Kaupil Shah
(Managing Director)

DIN: 08937535




CITY CROPS AGRO LIMITED

(Formerly known as Bhagya Agro Care Private Limited)
Regd. Office :-A-703, Privilon, B/H Iscon Temple, Ambli-Bopal Road, 5.G Highway Thaltej Road, Ahmedabad, Ahmadabad City, Gujarat, India, 380054

AUDITED CASH FLOW STATEMENT FOR THE YEAL ENDED MARCH 31, 2024

(Amount in Lacs)

Year ended Year ended
Particulars 3 1st March, 2024 31st March, 2023
Rs. Rs.
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year 258.26 135.53
Adjustments for :
Transferred from reserve - :
Interest & Othe - Income - (1.40)
Depreciation 0.57 0.57
0.57 (0.83)
Operating Profit bi:fore Working Capital change 258.83 134.70
Adjustments for :
Decrease/(Increase) in Receivables (693.88) (59.37)
Decrease/(Increase) in Inventories (865.40) (108.82)
Decrease/(Increase) in Short Term Loans & Advances - -
Decrease/(Increase) in Other Current Assets (18.73) 0.02
Increase/(Decrease) in Payables 74.70 (31.34)
Increase/(Decrease) in Current Liabilities 12.77 8.19
Increase/(Decrease) in Provisions 16.49 (1,474.04) 16.80 (174.52)
Cash Generated From Operations (1,215.20) (39.82)
Income Tax 30.28 22.47
NET CASH FROM OPERATING ACTIVITIES Total (A) (1,245.49) (62.28)
CASH FLOW FROM INVESTING ACTIVITIES
Non Current Investment (300.00) -
Interest Received, = 1.40
NET CASH USED IN INVESTING ACTIVITIES Total (B) (300.00) 1.40
CASH FLOW FROM FINANCING ACTIVITIES
Long Term Borrowing . (3.00)
Proceeds from share issued including share application money 1,500.00 0.04
Long Term Loans & Advances 50.92 24.18
NET CASH FROM FINANCING ACTIVITIES Total (C) 1,550.92 21.22
Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 5.43 (39.66)
Cash and Cash Equivalents -- Opening Balance 2.76 42.42
Cash and Cash Equivalents -- Closing Balance 8.19 2.76
0.00 0.00
Note: Previous year's figures have been regrouped/rearranged
wherever considered necessary.

Place : Ahmedabad
Date :30/05/2024

For & on behalf of the Board,
CITY CROPS AGRO LIMITED

lk H Shedh—
———
Kaupil Shah

(Managing Director)
DIN: 08937535




Previously Known As Bhagya Agro ¢are Private Limited
CIN: U51200GJ2013PL§ 074296

Date: !9th May 2024

To,

The C¢'rporate Relationship Department
The B(¢mbay Stock Exchange Limited,

P. J. Towers, Dalal Street, Fort,

Mumt @i =400 001

Scrip (‘ode: 544000

Sub: Declaration pursuant to SEBI Circular No. CIR/CFD/C11D/56/2016 dated May 27, 2016.
Dear Sir/Madam,

I, Kaupilkumar Hasmukhbhai Shah, Managing Director of City Crops Agro Li_mited In
compl ance with Regulation 33(3)(d) of SEBI (Listing Obligat Ons and Disclosure Requirements)
Regulztions, 2015 read with SEBI Circular No. cm/cm/cnle/5_6/2016 dated May 27, 2016,
hereby declare that M/s. VSSB & Associates (Firm Registration No. 121356W) Statutory

Auditors of the Company have issued an Audit Report with an unmodified opinion on the
Audited Standalone Financial Results for the year ended 31st March 2024.

You are requested to kindly take the information on your record.

Thanking You,

------------------
.

Kaupilkumar H. Shah
Managing Director
DIN: 08937535

ooooooooooooo

Regd. Office :
A-703, P rivilon, B/H Iscon Temple, Ambli-Bopal Road, S.G Hi (hway, Thaltej Road, Ahmedabad,
Ahmadabad City, Gujarat, India, . 80054
Contact No.: 079 — 48973099, +91 76( 09 16324 ‘
Email Id : bhagvaagrol23@gmail.com Website WWw.citycropagro.in




CITY CROPS AGRO LIMITED

(Previously Known As Bhagya Agro Care Private Limited
CIN: U51200GJ2013PLC074296

Date: May 30", 2024

To,

The Corporate Relationship Department
The Bombay Stock Exchange Limited,

P. ). Towers, Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 544000

Dear Sir/Madam,

SUB.: Confirmation regarding not falling under the Large Corporate Criteria with reference
to SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 - Fund
Raising by Issuance of Debt Securities by Large Entities.

With reference to the SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated 26t
November, 2018 and BSE Circular No. LIST /COMP /05/2019-20 dated 11th April, 2019, we
hereby confirm, that the Company does not fulfill any of the criteria of "Large Corporate", as
per the framework provided in the aforesaid SEBI Circular and hence does not fall in the
category of "Large Corporate" as defined under the said circular. So the Company has not
consider as a Large Entity as per Financial Year ended as on 31.03.2024.

Kindly take the above information on your records.
Thanking you,

For, City Crops Agro Limited
KAUP”_KUMAR Digitally signed by

KAUPILKUMAR

HASMUKHBHAI HASMUKHBHAI SHAH
Date: 2024.05.30 23:33:33

SHAH 0530

Kaupilkumar H. Shah
Managing Director
DIN: 08937535

Regd. Office
A-703, Privilon, B/H Iscon Temple, Ambli-Bopal Road, S.G Highway, Thaltej Road, Ahmedabad,
Ahmadabad City, Gujarat, India, 380054
Contact No.: 079 — 48973099, +91 76009 16324
Email Id : bhagvaagrol23@gmail.com Website : www.citycropagro.in
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